AFR@NET

Digital Business Partner | | B

XY

o5 Ll iyl jS
ANNUAL
REPORT

201/-18

Broadband . Data Center . Cloud . CDN . Digital







6 © 3230 i Lusd 03 Ll iy S
PLY—w ylobo 0902 020

197



7

Rl //

IS puian 9 aa)90

"
i
\x

)

TABLE OF‘
CONTENTS

A

/
oy

LI..LUJ.{,B

Jlho



A Sl wleMbl 03335

03

SIS (3355 40
W45 J

04

06

O/

NI PU-] NP1 PP R

05

9 dxwgi sla Z )b
i1 Jw sl 4ol ys

08

(22

O- e sl g0

0S




MESSAGE

FROM THE BOARD

J oS Jluzmod sla)ll 9 s Jl sl cowe yiuzo 9
S ol w3 il QL I Sz alea
w93 LL Sle oS S )le Jol faxiir.) guub
iAo Lol i g gl ol ot (Sloww (Ao 5)
5 5 g 195l (abls )95 ioye pluwls (le
A3 )8 dea wload Giubgy i ) I o =S
03 9 aluaidl sl wudles asl)l HUS oy il a8l
S 0D d9a seleial il glue 4 Ay sl
oS Az g3 ) glie 4y 9 Lo Sl S i Il mlea
Slp o b shpal s elasl Slals Jluzs sla)ls
ol jils L bgs LIS )b & wledd 9 g puw aSDI

Jﬂk}@)|w}@bdhjbpnig.mn}ﬁ
il 38l 0 3u9 Ad 5 9 UKD wlead )l T )l

<
S YB39 5 pb A

il S )8l - yaoiiwws VY47 Jlw 0> il )38l S il
R>B 52 9 GBS b sl wlgis 4 355
af b5 i b s ) D edS ol paiawlios
A= gi $59) p oub pl=l slo Sl alo ,w
Sl S asle juw 5 (Sl jlw 5 (55 Lo walis )
Sl sy Sl oddsl O30 95 (S b eI
S99l 9 wilbli)l weio )d ran.w.u a8 b oyl
el ) oS leMbol

S0 958 wmivo ) MU & )= adoulg A il H 8l ) g 5wl
Siabe 1) wlead a3l s LIS 5 ol wlebl
olub (§-990 VoS Jlu=md sla)ll 5 s sl
Al e 10 - u)8 wmuaS b wloaa DL ol

SRS 9 GHIS S 95 95 S s S b 5 ple b




4 4
] ] ks
= e mach

Wl e (89 Al HLM 9 S b slo =ulles
sl )8l 86 0 A b e Slelel A=t 9w 0
eslois L wulea (gl eolas b eslgssel sl 05 5
load audgs £lai)l 9 ) odS Azwgs A SaS (youd

Sicl wlago ) gulS VS Moo Jlaibl skl 9 (Jals
)85 390 glio el 9 =3l )iy ax )0

eules a8 1) o izxe plolaeliow

il 531 0 judw sl

| 1Ir1l':Iﬂ'L'I'L"' Lhenanent '1'1'.';1

LRI TER LA LT ALY

ST )8 (s ilw ooy p 35 o3 .24 e odlaiwl

Sl o3l al sla b9 pue (bl o (FSldec 9 Silejlw

P T SU R VE ST TPV RNER CNpIO TESR I ¥
lAY d__m_Lo).-.u,;uL;rn)Huf;LnT Sl 95090 540 9
9 39390 S el s )b dsw 95) glaie 4

9 b )b slas)l Ylo jodd 5 S Hub 5 ol wloaa
9 Slaal )l s il 3990 sl gy Gol0L
qﬁhbmln@Tdhﬁlﬁml)ﬁléLﬁuuﬁ
S Slel Jls 3)g0 (Slojls 9 (S8 Gl il )

L ol o)l adb) gy slolas & mwh wua )Y

Soles sl 393 )

oblasliw S8l et Jwob «ul) il sla wubdes
dswos Sl Glo @lie el §)b Jl e ixe




ot oLd Sl
DHMQ@M)QEU

g pgele

9 Llo s (5 le Sieslgs il bl sf sl a3 g0lo
Lgs sl VI 5 unS 5 Jluzad J o5 Sl (sl o LS i
olled 52 b )l Jlibl slxyl 9 deT)Hs s (sl o
Sload SDIL il )3l S )il ol (5 o (SLAS )
oz ol A3 sl Jolids 03ls s Sidue sl R 5
bz s Dlead dgize ) o5 Al waly Jlasl asuud
SIS 9 oS 9 LS s il s 8l ps (554 slosas
o ) D Lgle )l (yal Hlwadsil g3 plgic 4y Jlu=ad
5 wladbol Sle 4 ) ol ()5 Vlgic 4 5 Jluzed
Sales (5o s slal ) guisS s il

1331 euan
Sl 9 ) gulS o (SOl Haiawlins dad a4y Hadh Joaws
S )Hlde 5 (Sla Dl D 6 el 5 iwlinds wleaa

el o S 5 sl piiwliss b s )en 5

PNZ5) )93 ralos
0 p30 by | yusd)

cLacl
o pd0 lid

o 3350 bty slacl Jouwgs )15 dwl

b aVlo sl )8 Jl G olgde & yuola i) S
03 oadb &Sl wledbl o Sidse goFe 43 © 3%

0P 9ed )3 1) SleMbl 5 0390 Jbo sl )90

o e Dl 3 Mec 5 S Hb e gee RS

'*J.'?Tu‘“ﬁ'ﬁl)é

as IS ol V3 Zodde wiledbl Ylil=il b &

B Subly o a8 s sosae 29 9 ko 0 )
g@.)aguﬁm.;m;)im@tuum.nﬂl;lﬁ

5 3B b de b Lkl 5 S jubs @dlie Laas

ol - mawsl 0303 ,5 Al 9 Aug S b dolivwlwl
=l )3l 9 03 99 9 90 (SR wmuxdlys L Sidled wuleMbol

ulﬁju.culaég;;ﬁnﬁ}n)b&fﬁuba_}qubhgT
ORS00 03 U 9 2aw)d 535 4y 3903 (A iy
ol Jl ebT pAc aF Se9dg0 Fud 9 030 5 &S
OIS )l 3 gy o OlF 34iS oslaiuwl S8l 5l a0
3l & VYAV/-¥/-A &b )s 9 003,88 i
sl o) o i by slacl




Mo xSl AR Y
a8 s 'al.u,,..u.) ool glai)l &

Slloc dlaal

S e el o Silidas L8 @i D pdiuwl )
Sl slas lastwl

LIS RV L VI REICE VRV ¢

2 Blaalo po) £lai)l 9 dsuwgs Y

L yus 9 paw il 9 (s ol0L slas)l &

Slbes slasil 18 (5 )lwaing O

wload (551 o5 LA 38 dgup 9 Az F
Slol 3l mule) 9 3990 b xie 9 yiled b allas Y
i) buzxe 9 iedl

S5 b 9 Aub) Blawl

ke jlw S »5 slasipl )

S5 Sl s G S l a 9 bas (3 Y

i Sl 9 il Hlas Sl S5 50 Jiaw g slis)l Y

}Lﬁuuﬁjﬁ LJJJLLUIJJLJIJJJJ_H ksLﬁ‘ﬂJMJI)MMIE
Sl slas slaslivl

| | Y ,___.|i':_J| _:IE'I ﬂ'.l{"'""'h:_'-l{é_u o

(<

fezio ds 0 pulde Sl v ﬁ'l] "'J\_.,ff |

ST g a8 Sleduw
© 330 .;L_J_.ﬂb ‘9.2_":.:

03) eunld g9 s
S ER S -;\Ll.lb_}m.c._g LJ.nLCﬁ..Ln

ol
S B9 pae Jl odlaiwl b jodumo dgup 9 st clas)l
L )lasbiuwl wole )y 5 Slellys (Best Practice)
Sllsie ile jlus it 58
sl g o sMicl 5 (S8 )
oeleial 5 S3MAl sl b))l ke 4 el il
[CT cmivo p jlidius yais baas 5 joles 95091 o5
olraid w9 b e JUS ) yss
oeleial Bl ghuie 4 Ll 5 sliicl
D) bouze 9 (Sheol wole)

il jlw Blaal

J9%0 (5 piino SBlanl

)9S mhouw ) wleas DL dsuwgs .

Ol o 9 lodd duuw S £ 9i5 il H31.Y
S s (SIS 35 s I elas)l LY

Ol e (S)IB 5 9 (s 3ieilo) clis)l &



03

SELECTED FINANCIAL
INFORMATION




\Y4¢e

oddb ashl Jua=xs

d\Y,7YE

YY, 7Y\
LAFY
it
(1.YYd)
YEV.7-A

/NN
LEY

PAY
YAA
v.y
YY-

d.AYA

Y-/&

\AA

(Jbo poslie 4y ol)l)

Y4

A-Y.70-
Q==
\-0,7AA
\).70A
YY,Y- -
(0,Y-0)
AE,- b7

L YYY.QAY

7YY.AYE

LA
1Y

Yyy

V€9

100

Y. AAA

Y7

G

\Y47

VA e
)., Y&
YiNsENTY
e i
YY.X'YA

\E- A

LET0Ery
OYY.FYA

FAY.YAQ

1.
JAR

[+

10\

V&Y

Y.\YE

\&

140

Slo wleMbl 03535

10093 Sb Sl 3 jSlec oleMbl (4l
B=1 EQRVY XY

Sllac M5l b

Slec S g

Sidec jue slaseT)s pulw

Dl puuS Sl o - S S

g Mo

Sllec sla wlles Jl Jools 385 ogas

:Jlw obL Ly e caumo 9 wledbl (o

Ll gon
& 5B gon

0l il dslo yuw

Plaw plabio §gis zoa

(20,3) 033b # 5 (z

Ll 03 3L & 53

(0329 pol)plan plabo Goia 0L 7 5
i ) 4 bgs yo leMbl (o

goze S35 ps wle) 3 pliaw Slass

Jb) —miems )8 Sou Sha (i a5l

JL) —piew )& Sgw Giw Ol AT

JL) - i )& (5815 S

J) - a0 (S8 S

J— IS 3Bl eaw pd cxed ()3T

Jbo —paew 0 (58 b))l

wsleMbl ).gl.l.u (o

(Jlw ;_;LaLa) i —oliS ) sloes

bl o J) \YE 0bJ 5 39m o290 Gib aslo pw 09590 iSilie ulilps ldle puuS 5l G i 28 3 gun *




. s h 00 RRE :
; '-".F;,tﬂ, a4 & 2 8 0 20N # 'l-""'.
huui g hAwE e a & @
'r S e B nnﬁ_ﬂi g
i @i e 00
'I_"‘D“D';." g-a-"i'"u.- "

e. d & & 8 0% y @ & @ d#l-#.l
g & 4 B0 W | N | b‘.-iu*n. e
H TR I B
b & 8§ 8 @ "

1
4

& &6 0 0 0.0 0B BB
s o800 dd il
SOOI U L LR A

s b A O BB B0 MERD :
SN OO NN S B
RN R RN N L ""
;r?l'«‘-'ﬂ'ﬂ{":".'.

g a et s DO R RNARRE '*
TR AR R N Rl
"WEEREE R R RSN R
AR RN RO U L
r:||quiui-i'¢=.i".'
a0 a D bODOOIBERARNNY
HEHEEEEEE RN RN
s 4 4 B B A DO B BB A RN

& & 6 8 & B A R O A F BN B
B F & B B O8O OB DB B RD
g F 0 0 0 8BS0 R E B AR
]Elh!llﬂ'ﬂ‘li_ﬂlﬂll.
N E R N NN N RN
L d @ e b B DR AR ESE RN
OO TN BT BN NN B NN BN N N
§ BB B 0 B b B B NE DR EA
& 8 8- 6 8 8 B BN A B BB BB
S BB 8 08 B B B B AR A A
B Y N RGN BN BN B B BN OB BN B OB
AR R E R R EERERE N N
OO T TR R B R B R )
B B B B BN RN BN BN NN NN BN B N ]
* &0 00 B F ED A R EDE R B
N BN BN B BN BN B BN BN BN B BN B A
L B B B R BN BN BY B BN R BN
) BB A B B B O BB AN
BEERENEEEREEN R N
SN SN B R R N NI NN N
Ed A d b e RPN RN
EEEEREEEERENEE SR N
llllll-l-ﬂ#liinl!l
BMEN RN NN ENENE RN
l"."“]#.’:i"
AR I AN
AR R RN N
AA RN N
Iilivifg.';.;ii‘
l-lili'llﬂ-ﬁlp;lg-*-
.....*I."ln‘.*_
AL NN Y
iilililtb«iﬂ'?ﬂ!ﬂ
.-'-"ll"-“-i.}n*‘

§ n @ EEE
g awre ¥

v
LU
i
.‘l.lil-'ﬂl U *
S e
I L
¥ (N ]

'] LR "
AL R ML A
I.II|I||..|Illll'lhlllllllll"llll. ......
l.;.llllIIIlbll||-1|.‘IIIIIIIIII|I|.|L
LN UL IR LY
. LB T S 1|II|L|||..,“|"F

HET Y SO
IiFllil-llIII|1|||||,|||||.h||||‘lilllllll‘ BB O
SURUIL RN NN RO IR T ey
LR LN R NN Ty
RUI RO R R R R R RN R RN E
RN NN RN RN RN RN
NN RN N O RN R
NN R RN RN
(B T I N RR TE  R
COR TR0 RE T T T T TN
U0 R TR B O
||.||"‘|:||||1p1|]|l|||l-|-|-|||l|l|'i
i|'1l.'|‘||"|.|'.I.“IIIII‘IIIII‘I'II
IlI.l'l.‘..r|.|.||||h|||||||||||'|'
‘_II1Ir.bbl|.b||||||.|illlllllrllﬂal
IIi‘lllIIlIlH'”“'”'””“IHI”

i ¥
WIUDUUUUUCURR U S - e a0
‘-I"II‘ILI‘I‘I|||||1|h|||‘||'l.|1rll . & b @ S ] ] ‘r‘

EEENNEER NN
) PENEE R
g 3 R ERR

¥
NN
R
SN

HJ||.H|!|IH|---




9 Jlw

Slbli)l ps)9 buwgd (Sulg piiuwliay LGSl .

oyl ol yiianlisd X jL8 (g laslel) .Y

2970 )3 Igld Jho o)lginia pguw AuS) s .Y
leMbl (g )g9lil ds | iiio (5L | g 5o

23 330 Gl a 3330 YU 9 S £9 pul W&
Ol sl elxs 9 pbaw Ubla)l (LS yui

3l )3l ASud S8 L5 ) 9 wmand 3l Anangi D

ITIL g2 )l Jol )L (5 )lwodlis g dmungs .7
oS i ldec o

B S Gilejlw Gl il )b oled S3xe (AlHb Y
(EA) ilojlw slons 09 53

Bl paanls 380w el @l ) )15 2 A

& 4 0 & 8 B W
‘].1..||I-#'i'
RN E RN NN
T!l‘l""
H B KL
s 0 8 B B B B R
O B BB B L
RN RN
0 &8 0 e R
B F 8RR
HMEEE NN
i B @ BB PN
N EE N NN RN
O BN DY B OB AR
TR B BN BN AR
MR E RN SN
PR Rl
BB B B B
3@ 88 RN
P a R RAR
O OB N
I BE N B N
iR
I OB BB B W
I E 9 8 % 0 % B
B B B BN O

N O BN B N BN B

Q P2 ¢ F 0 B B W
™ " HERERES BN
i , N0 D B
:AFRC
L _ _ _ MEEEENN

! | O N

W =
b ¥ HEEREREEN

J :'.‘
6

i o R H RN
=] —— e i &8 kb
| EE B BN BN BN B B
B B B B B A O
i3 8 8898 8 |




' S
tlx.':l_}S|0JL_U



Broadband . Data Center . Cloud . CDN . Digital




05

ABOUT AFRANET




e s AT e ol o8 3l 8l oyl

S b odwec (sl ulled
ol lbls )l aSui Sl ()1 a0 pup 9 Sl ) g==xo | Sl wloar Jolds il )3l S 1l Slol (slaesudles
oleMbl Lf)_ﬂ'TL:)ﬁ' 9 wlblsl w s I (FCP) Lplejlw s Haiwlins wlodd e yuw yo eyl 260
s glee Dl oS pul ol Hly wlles ) g=e 9 Vb plie a5 6 )il sl s 9w A5l LS b o
I ) (59ld 9 selc Dload 9 ) gliS Hunl yaw ) pldlyea oS 9= Y9
5Umtm.;1)|)3}|)|)é|[a)j.1¢]ﬁjd&|3ﬁ REFUTH IS E PR pERPIES
o )l=s 9 Sl sl 8l S b Ladles rnl:ul Sl
9 WAdRe wmmio w)lg )l Jwadie (S8 dilg AP RPN PR PRSEP T - PIET
SEPIES

sl asbb Sgiso plas ple jlw jleulles ) g=e e b o Jl wmudlesd aive) i V> S as) @

Silo ) gail
I i R GOL wsle Mbl
Az )b

(Ple (soliw) =l )3l a5 s oo

\YY7/-A/\D s &)l

\¥OEDY s 0 Loud

S99 b 9 o plus plgic 4 @8la) LIS Sw polws dun g0 PP Hoib 9w el

Jadl Je (5938 ()b plgic 4 Hbld  Sw wlua duwuwgo 9 Shal

YA S 15 paxmio oLl ( losh (6399 s pLLA S s Sol )5 o
\OOAAYDENE (oS

Oyl Ghe 1SS aalo jun (SISO oS i S e )15 )l

\-AYD Olojlw 335 aul o )lous
N3l Bl 9 w99

J)ﬁunjmmﬁbld}.l;

j;;". I,-"-_:-
*’{:ﬁf’ W \d

Aacts A U_._:l_!_'k_-.'n _-L_':‘,



Obldwelaw uS )3 9 dalo o

IR EETLEE bl-lﬂd—ﬂb:})dl-j_)b";"'t‘“'i‘“‘ 'lJLL) ﬂi.-.‘--.é}bwlj}#)édﬂj‘qhﬂ”
kL VS (b Ve = aaaw )& (ol )l &y (ouaw Ocr v v ouamw )& (ol )l &g cagamw Ve =+ Jolib)
sl A13L Lyl 331 VYAF/\P/YA 4y e e Jlus ilio &5 o3 7 b &5 ala o Sia b &5 0395 (Jb)

dslo puw il 381 (yiols B8 (U wsslie)dada dsle juw aslo yan il 331 Juo s aslo s il 381 s )l

oblasls wlllhe 7 JAREE \YYY/-4/YA

s 03515 ullaeliw wlillas \W.E-- [PY.YYY \WAE/-¥/\ )

$3503)51 9 whlaweliw wllos Poer oo 1E3/Yd \WAE/-A/YY

axdlisl 3 gus Eriens ARE \Y'4y/-4/-4

oblaselias wlllas @zblsl S guw M oo V& A ATARTA
54&.&@.},}3]"& |

Lg.li&na,}_gTﬁulﬁJ.nchmaLdLh.n Oreirn- JATE \Ya7/-&/Y7

\WA7 Jlo bk 0o oS b aslo ruw ol s wleMbl [l Jssa

sl ) J9aa 7o & S Anlb &)L 5 Pl 7.0 Jl G wiSle SIS pblaseligw ¢ yiczed
WAZ/A\Y/YA a6 abie (e Jls 9LL 0D oS b

oS Al &b 9 Y47 Jlo gLb od =8 )b ool

OBIT Sl &)L \Y47/1Y/Y]

o )d IoL.tm Sass |°|-lc‘“ slass
AL e 7 e B 9 v s Dl =08 yais
" | T 1 (P oliew)
Iy Vomemrmeres AR ERREETEE SR )5 A 95 S b
(L (olueww) Lip )L
AL e e AL N oo G AV PYVRECTN IR ¥
(39370 s b) il yol Jalwb s
IYe/¥ \YVOEAPAY JAtZAR \Y1DEQNAY s )l ol
AY/79 FALD- YA 7A\Y/59 SAED- YA bl pbw

=8 b odae ohlasbis [l Jsaa

\7




EPUE PO K

Plew woud 9 aMolao wusudy
sloolas sl sl s pub \YA-/-V/VE Db )d
7206 03 9 A&SDI Loy ) (ol y8 & 3909
@Jh)agngg_:;uhﬁiﬂiﬂdq@é}a AV /<Y YY

0)93 )3 30 gu0a =S pubs -yl Olgic as\ Y4 - /- E/YY
23 )93 33 LI(ICT) wleMbl 5 wlbls)l (s 5ls

slei b o & atunly slacsalles 5 asbl) weio 03,5
m);)a;uogglﬁlﬁqu@'f.\- PLRVF SRPE
&=226 03 L) AT s s )8 waeid &y Al

Aliw amiig a2xd 55 155 alolso 390 1WA -/0/+0
Pl 0399 ) 7 b 43 VY47 Jlw 0bb b oS juis

Al UL bl i) dlass sl Slass | PSS DR clow Slass 4y e Jlw
alelno slasas | alas 9ogs jb RENENEENEN o alolse
() (Jo 03else) ol oalb (U opshe)

Yeieos W\ &Y YYYS£Y - \oF \OY V-4 YDA QPYYEEF \VR-/1Y/V]
Yoeiee \EA-D YaAd - - A i Er YYAEA YOYYYYY V4V /vy
Evinnn VAXFE YVEDY - Y= YYd \¥-7EQ V=040 -4 IVRY/AY/Y]
8 e £VE- AEA.= = - Y& YEN Y10.0AD YYYFY.EAD  \YAY/\Y/v4
Yooinno bA4Y4a YAAYA- - Y\ Y&\ £-NAE 007 YAY \YAE/\Y/Y]
Poerinns Yyy. \FFeien- Y-7 YYs YYo0) ENFALYD YYD/ \YV/Y-
Orvinrs YZYA Y Ee - Y- 5 i 7Y LYD PY.-Y-DAd \Y47/\Y/Y4

Wb

‘Y47 Jlw obb Va8 b [ah""u SO 9 Jssa

\Y



YYTY.YY-

i 22 SoT)S s iy gl

\PRD/AY/YD da)ls s

VADNEY -

IgL@u US‘JJ,.& A amudg

J93a MBI 7 puis
e B 301)S i Yl

ledd alhl del a9 N9 )9

(DY -\ YD) (AYDdAF1) Ai8) g 23 YU 03 oles (sl

YYYSs - Y100+ ) 0l (Db)) Sgaw

) - YED P udoc o MBI ol

(\\D.EYF) (\YY.YAY) M 9 (51 segac SLi dis 0

V\V.EYY \PY.YY- Sukas (Ob)) dga

(EDXQE) (Feinen) Slo sl dis 0

1040 Vo - Silakas st (Bld dis ) Jel s Hals

AY.YY) AEYY - 3k Aud e MBI 1 Jud (b)) g

Soldsbua slalg) 9 Jgsol )3 juuds aibbil

AY.XYY AEYY - Sldle juus Hl Jud Gl ) Sgum

(AAEY) (A.rYva) slle

Y¥XVA YD.£Q) Slallo yansS )l s el (b)) Sgan

YYe YYd (Jo) @i 2 (Slakos dgan

\7E& \79 (Jb) Sldlo pans 51 3 oy ) Sga

\EVx \0) (Jbohsldlo jaus I (s @apn 38 Sgan

Nw wiiice Bev,ons (Ul @ silio)dule yun
(Jbo wsslio & eli)l) Plaw (S5 259 383 mumisg N Jsas

Dbl (o J) YYE Ol 9 S o) g0 Gab dsle juw p9)ge (pSlie ulwl o ldle S Jl s mias )8 S g *

A




lol.\.w uf#.iyjaé.ﬂ.i 9 sle Mol c Lisd] ausus a-l-l)

9 U89 ole il u._tl._’g)ﬂ uul.l.u| P YAz Y /Y8 f@uéﬁybdﬁbbﬂﬂiﬂﬁ#ﬁ.ﬁ)q—qﬂ.ﬂj
rawl 0393 yu) 7 b & Dbl Gyl O dio (e Jw o wledbl cLbd] e ais

\WAD/N\Y/ Y- s e Jlw \WA7/\Y/¥YR 4 (b JLw
YYs Y4
Y.s ¥

padlie 4 s Molas aoxs auans
e

dalo puw 9,90

WWAD/AY/Y ds  adie Al 09 \WA7 /-7 /¥ 4y Sadie Aluass 0 )93 S

il ) £Mbl 9 sUbSI Zasis &)

leMol clisl wuass as) B Jsaa

& bl y ) '.II:::\I. -
" 1] 1 14 £
LATTA G 0 3S0u0 oo LLld '_-l |.| b l'lzf Iq
r



\YaD/Y/ Y-

A-Y70-

(DAY AER)

Yid,\Y-¢&

(V\o,)-7)

(\-0,7AA)

(YY.01A)

\ V. 70A

ADAYA

(A.bY4Q)

YVy..

Yay,¥aA

YYiyyy

(Jb) weslie 4 ols)l)

SO Jw )3 S b (Sldec 9 (Jbo 3 pSos p9 5900

1Ya7/7Y/vq

YYY, vy

(Y -.\YD)

YYYS . £

(V\\VD,EYF)

"l 2 J"f.l".'i

VIXETY

(EDYAE)

1-,14)

AY YY)

(AAEY)

YY.YYA

(\Y-.X¥:))

7EA470

J93a pMSI 7 yui

lodd Adl)l JeT ) 9 yiug

aiS) Hhy )8 YU 03ub ploi sl
OB g

QH93 9 segesis)lal slb dis )
Silkac o M3l ysluw

ko Sgan

Slo e iz )

Slloc jut ol dis i g Ladel)d juluw
Sldle oS )l Jad pb) Sgaw

s

o pans il g godls (Ol)) Sgaw
ol sl DI ol yaass
Plew Ol bio 99ia ) Dl juuss

Jb) — 9w eanuil

Slbes 9 Slo 3 Sec Kl U9

..;_mluaﬁuﬂhﬁh@ujﬁlﬁml;d{uﬂu@lﬁl.uﬁ;)ﬁ..u.T_;.:Jznjl‘lf'_gﬁh._smdbu;auiqﬁul.aleuu*
u.!Ln-;lLuuu_g.ajL,f.\brniﬂg.wﬂ L,Jhwﬁﬁﬁhyuﬁbﬂd.nhﬁ“&?jqb sl L]Lw_,}l-} iﬁﬁ}hﬁlj&hwu Sl sk

.m|néjquu)imbdqﬁﬁﬂatﬁwﬂ.nflg




|} s P ) g Vo) \Y47
- /B4 - /7E \/-¥
- /DA . /&Y \/-¥ (@3 pm) (BT aaans
V.Y -A \7A YA- @I B (53 Ol s
'.I'F\IJ'E} .Ilu""i‘ '.flr‘IE '“3:.‘\3“, :
(R2HU) called (gl s
Y-/E /7 7/0 Goxs Sldlos (y3 )5 092
(F8Los Slpluwa i3 )5 o) 33)
\A 70 bF * lllowe Jguo9 099 Jouwgis
. /YY ia - /4% Ly DI 4o Y9 )8 s
SIlAS dulo yow SO uuns
- /BY - /BY -[EE S s
(& (2D gen & 18 5835 mex i)
E/EY Y/YY Y/A\ o Mg Al jo il d aas
(0 e inib 93 i)
- [EY -[EY - [OF Lo | PRIV
6)9T Sguw (Sl auuws
¥/49 \/-9 V\ /30 g o gl Al o
1Y LYy AR U098 &5 HAJAL Sgan s
LY i AR U199 39 45 Hllo jaad 1 JaB Dguan aaani
/AN AR A% OR9)3 & Rl Sgu s

o sl s Joda
= lbls )l .;J).J:- .b.m_g.i N FYTEN =) 9o \LLLMH PAY )Ql.i Pl whb.lﬁ"ﬁf'g Y40 Jlw »d wldlos d_g.aag 093 Udgs JL Ay ."_\.n.u|)5'.3d..;[=j}|#

A7 Jlws va 9 )90 17 4o 70 I VY40 Jlw yd wllloe Jsuo9 093 ) oS do ol jub Jl wldlowe (18,5 1185 )3 goas aF 3l 5o vl ol Jlw
[nl.v_'r.il sl SKales L gl pluws wlbls )l w8 b sl wals u )s Al £ 990 90wl ).i'.':d..g[a_,}l\l w8L ddlea il Jo) VE 4 jgy OF JI

RETOTT MW E.ﬁ"’ _;..nab le‘_‘\. PLIPLEP .;:I)ﬁ:n U|ﬁ-.‘a-.n ;_5_;[5@.&3 Ol

., 1 | .:::.;-7
foo 43 0 ol Sl U Il-l If".h?’( ¥\



M}fb uﬁl);lgi)ﬂ.kagdol:ﬁ.ka é.gl,.m, ;_tba.:':.ﬁ.nad.sby}a wleMbl

a8 pub S L JES
iy s o oLy | sele lity guac- \YYE il Sl pluuw g pde (S5 gac 9 Jole puow o) pwld g9

S o)g e 9l 7 pbojug Jw )b (sl )- Sledbl (wabgo) 0 padn luty
S o b)) Sle

Sledbl | bl asle jun i glee- VAL MBA suib )l gulid L5 =leMbl 5 9lis olee
leMbl (5 9lis = glee
mlis eMel 5 Ry 09 33 pide-
oMl 3T olEisls

L) o8 b dnd g 9 doli o i85 jde- \YAD I gliso wdiie bl wlih ) 3 S IL vsles

b ole ol b Jule jude- 5 5 sl Asw gl

o8 b bl 5 Slle pylee- \W4E I Solalua  wlib )l sl g e vsleo
ul.!il_).l! SlAL d..gl.n_;..m
.;tf_;.ni: E.tl.l.n U.!.nuj-u]l.n)._ld..u—
UI)J_I uln ﬁ,ﬂﬂ ﬁ._'ll.n",uu

35 po  iluils 9 dnwgs Jaly jde- VY40 I B0 iy ulids )5 2 wslee o3l) daal )guaio

s oala
25 0 dsungs 9 sl o) 3 pade-
uh_..ll_‘pl eals

I oaul o il | b el - VYA I G gwdigee (gl )5 Hiwlins g slee

ORI 3 Ol 2 18 e - K9 i)

o8 b phal ol s 5 Jele yis Gilgw 5 mlasie Bl Jsaa

Yy




26 0o bl sl S )l Sw ol aiieS slacl
Sbly (50 220 T b & RIS s

P dlgils el 9 ol

S olsbua Sl )l i . L:!'JT S i I.nl.ﬁi

9 3aidl b )l uslisis LS Aipal guac U5 dlige
MBA auis )l Sulishs )8
Solslua sl a8 S EN AT E ITTEN

werm st | 8P oy



20Kl 9 Al aib AT sl Jlw v =l )8l Haiuwliss
IL paews (pa i paidlas Jls ) 9 ALbls (o 95 o6
sl il p8l 4 slsie Ol yal yaiaw s wlesa

b9 (yal5 3 IS @2 s A g3 &2 83950 (ypizead
odlaiuwsl ¢yl jue 5 (MBB) Job oo wae s yo =3 yiisl 9
Ol auiS ad o5 0 Sl (i abl wlead )l gl )8
L sy ¢yl ASDl A leaid I adas aSh)l 9lgixe
5 piiaw L wloaa Jl oslaiwl & LT s azis )
23 af (s Ay woawl aidly il 38l e juw 4y (5
9 buwgin Ylojln 9 oS b I jo9le ol Js
ol sLes sla oS b )l gl cawe Hizo «I) 5
A5 gl | 50 (b jue =il 3l (sl o Lod )S ) oS

S b G ) eUss

ORRURTON T 20 U BRI [U T P S
8 s doliawlinl 9 (yuiled Deaila V30 e lid 5

w95 jus oS b ol wlaseuas 53,5 S0 Ml
Sawly) &S Jowass Sy gueS b s Jole pas
230 0T 1 5 Jole puoe oailes odue a4 LT
ol o 9 =l cmawl O gsmeS Yled L o o

85T e Pl s ol i consgun

EIE PN I S FP RS

Ol sl cleMbl 9 (59l wmiso S il y3l ol
5 50238 5 (2 pieien I 5 e & sl p3l a8
S0 09 ) poguad g Jled sla S b
2iloai Jl raw s b amleMbl (553 5 wslbls )l
Dol (50 &SI D wamio (pl V3 Yl o pu=i)
SRS b 5 Lol 3l ras il yél gl sl
(Startup) bgs SUas sib 5 033 mé 5 9
28 ) S Jhaw o Jl (s a8 o e b il yal L sdiue
23365 5ol baan LG cauwl 03,5 2w )9
Ol )—uie 4 D wlead )l HVL wualS (s siso oyl
Aoles &SI 5 9a

Il Ol b -8 LIYAZ Jlw oo =il 8l oS )b
ol b YO (53 pdo Il s il 33k sl ) - - Gbps
Dload &Sl da s L jus 9 ) oS alisko bolis Ho
A S b 9 Ole )l 10+ - )8 A il
odlaiwl b .l oals  polaisl s i as ) L )l VL
)5 puw (Fbjae Sl odub sl sla wus )b )
Jloslaiwl Zls) 4 axgi b 5 6 ul wleas &Sl s
5 bbb 3,590 5 SRuis )l =)l 5 wload
asan g3 3 b 5 Jliuzed J9o5 ol oo s LS s
Slodd ) eulS DS Jluzd duo e )3 Ligs sla =S b

Yt




a8 b i) e 9 s s

A5 a5 s slailnd oS ol pie 9 cyil53 Data Center Traffic

=)l sl Y

E - (/] f atl
Ol pl SS9 38l )l 9 gils Y M\
oeleial (aels 9 I 938 B 22474 /70

sl ealya o sils Y

o gr b ojole 9g5l5 A

9 ol (S Sluuwse 9la oS b Jl mules ¢ 5ils A
slehaal 5 9195 il ol

9 =slblis )l w13 whlisl o caslbss ¢gsld .\ +
oleMbl () 9lis

aJlw O — piliawlisd ISl )3 Sulb)y 7 3

Silxe slad e s g mbigioe ) )
olbls)l 9 wledbl (5 5l Jle s oibs Db guoo Y
sl 9 ) yi0 euddis O gaueS wligoe ) €

252l
Sools 9 bl )l =)l )9 Sl el gbﬁm NO

woleM bl

PINTERTIPY Ol Olebw & -193-3)-0 -..':.ml.rj.na.n b4

Oyl peo9a)s 5 25
19
16
v
1 2
|
1391 1392 1393 1394 1395 1396

(Gbps) yaiwliss Kusl 55 aub ) 259 )L‘.‘-ﬁ.n.}



o} sl HUaLw
S 0 ju0w wliey awds YA olass VW47 Jlw ps

Cﬁﬁﬂ)&ﬁﬁ&.ﬂa@ Slocl .l oaul

13l (5o )

=l oS CLEE RN (SB9aa capaseib 0disles)
0 30
\ Y45 Olpl Bl plre Jole s 23 920l8 Ao o jodwo ol s ) Aseans 93 s s
ol Jabw s
BT S ailesay
HT) )9y palos
\Y4) dls:))h @Uf g_}f)-”-ﬁ M)|uujtijh,)|f PR ~“_1LL.Q-, t_J"",'.j.-:‘ 1_.:..:L; e | U'Luh;nf)_m
Ol yl w3lse 5 mlio 9 &liuo  wddie (—ab g0 yuc) ST S ailesa
Gl Jole a0 i yold Seal
|-.. A ‘LLS"'M.L
\YYA n‘?‘i'i"il"" U'“J'C‘;‘Ll-ﬁﬁ-ﬂc IV TR v L_5|).15'.:': Q@}ﬂcﬁk}nl_tﬁj_n ‘ : _
i s s oSS s e SiteMbl (5La e (abs 900y o) panld g y9
Py oleMbl (5)9l8 wigles REETTR CTPE PU L o e bt gac uli-:_‘“-ﬁ-‘*—*f)-m
M wlbls)l =S i Siguels 9.3 0 (abgo pas g )l
9iLe 90 )4E) L
TR BT PVE R RV
\Ya7 Jol ol ety SU)IAS 5 Jlo 9 sloe Sbaisl | il 0 y3d0 =l guac ';’JL?JWFQI)JL
Jole pdo 5wl pal jul Sy Jole GRS - S Soles &y
VAT 9 UL S

Ol 8 59uelS paliso S b

=38 b 0 pad0 oty slacl 4 bgs yo lelbl Y (Joaa



—dd L‘}._'E!l N W

QM5 JO9I0R ) (S S Eaeud SdsT )3 7 puis

Llie 9 O9&a

bwgs 9 usd Slwsl plie O guuueS DD =S Hub sbacl HBIsL 5 0 uaw Dl ol )S Hgaa 3
el pols Jla )3 Sgdbig0 waygual Jole i Seizagac pazs bungd eyt il walign e
H&y Gmup Jawe )l eslaiwl b Jelio (530 aab Jdole e sblje 5 Goda 9 rok.u.u wbalbo asbdlw
\YAY Jlw Jl 9wl caud (s )lw odlus «aS b o Dol (30 ¢y 0 p3de il o g3
S92 3RloA Jaw 3 §9dis (yuss Slise el (5l bulgo ulwl p2 9 )6 0530 4395 h Jiww 3 S8

o .S -;t.!.b

Jole e

Jole pade pidS Jogluwe

=8 il Sile jlw sl ges T




99%

-1:-339[.-.? .-.:-jj "JH

=il 8l =8 il Sl (59 38 S )5 [ 1 ges
eldzxiwl wusmo g pdas )l

2%

23%
30%

14%

17%
B Slebl g9l Cuglas il Chglas
Hl g e dnwgi g S, 5L Ciglee ¥ Jole Sy
B bl oladsle poo ag piude B o )lol g e cuiglae

= I“:_...'ln;.an!.l.\u

0l 8l =S s Slsl (55 a5 S 55 B 1o 903
B8 = pdas )

Uil ($9,5 a5 )3 &3 bogs ro wsle bl

14%

4%

55%

W50 g puilnd g2 B il whod @gdgplus W pluop)

=il 8l a8 s bl (59 3u5 S 55 Kl D1 903

Mo Wy

=l 8l =8 b lusl (§9 08 S 5 [Yls g3
Saawda ydas Jl

YA




ml)sluf)aboambé)ghnwmﬁml)m

%
o
-
=
O
%
O,
ad
-
q
=
-
1

\ Va7 saawl




06



©
—
=)
O
¥
O
U
O
=
O
U
O
o
-
@
U
18]
et
4®)
O
O
-
0
O
e
0
O
o0




06

MAIN ACTIVITIES




Total Revenue ol sl ulled

5Yrs. CAGR

54%

1
812
allwd — JS3el)s ub) 3
514
292
135 171
20 106
136910111221328647 .II

e e wm om

176

1378 1379 1380 1381 1382 1383 1384 1385 1386 1387 1388 1389 1390 1391 1392 1393 1394 1395 1396

(Jb) 3)oldse ) il 8l 3T a55) Ml IS g

A e o o i il 8L sl wlead ashl VAYE Joleo VW47 Jls pd sl )8l oS b awel )
wage piiwlnd (FSbjse 9 B o )b 9 Lslejlw ol 331/ €0 Jud Jlw 4y cs 45 0395 Jb) S)lilo
0393 5 S b ol wlead Jl ylo)lS Jladiwl & bgs o il 8l ¢yl o3ne sty .sanl aubls
L Gl aslhywss 3659 4 o pledds IS gas b o yo 9 Jl )Ss hizs 9 2L liyg b9 »5 Az o5

BB oo ol ) w8 b D13 905 el piiw WS wload b s yiul 38l &y

Sildee dguw 9 deT ) Liul 381 3590 A 5 Y o leuds
ol 283 e olis 1) azbiS sladle s sl sl
Ole b 10+ + 8 & wlead a3l o Jl 2l s
el PIB 5 GBS Jogad 5 SUss =SHub 5
0) 93 )3 il )8l S Hub (3990 3 ) Slec. il 0dub

ool b b 158

. ':L_. :_'._._;._!_"q_-'_'. ,_.|,___£_\-

Yy



Operational Profit

oYrs. CAGR

Al O — S pubs Sildoc Sgum 7 53

o 10

7
1.6 3

1 15
106

74

49

37
32

1385 1386 1387 1388 1389 1390

b liyg b pd dub) azuils DS 9 Y guS S AL
Ol 3eT)a )l Juols aubs) 9 7YD vl jue as =il ysl
Jlow & s \YA7 Jlw b )3 7 &Y plise &
Sledd Ghosd Lhelil 239y . il oo Az
Joola aeT)d 239) 9 =il 38l e yaw y3 i yiiol
G - oploud (sl ld 05 ) el 18l a6b (sliup g 29 )

.-;t..uulnd.-.t:ub,lpT \Y

1391 1392 1393 1394 1395 1396

(Jbo aobdio ) o8 il Sldae 3w 550 BY V1D gas

(BB) (Jobaial 35b slyg wloda
20 A6k sl wleaa 4o 8 )l Juobs Aol
a8 daw) Jby )bl VoYY gle 4 \YAF Jlw
D 7EY Jaleo saib) aub i Jlw L awulas »o
G381 ol 1 a5 o5 ks © 383 50 i
23 lgizo 9 (SS9 )il Dlodd dnuwgs & b gy o
e I S e VP
Slitg &5 35 Gl 33l a0 &5l Oyl o g3

Y




Market Cap

oYrs. CAGR

35%

Al O — S pui HDL )l dul ) 755 IS

298
164 i

1,660

1,314
1,188

848

1390/12/29 1391/12/30 1392/12/29

1390/05/05
dusl dus e

Broadband Revenues

5Yrs. CAGR

60%

Al O — 33ls Slig o)) dulsy 353

6 g 10 16 18

1383 1384 1385 1386 1387 1388 1389 1390

78

1393/12/29 1394/12/29 1395/12/30 1396/12/29

(Jb) 3)ldio ) a8 b L bl el puss 355, Y 1S 905

1,037

704

432

238

100 128

1391 1392 1393 1394 1395 1396

(b 3oldee ) e sy s il iz Sel s aub) 259 [l 1S g

o

oIl i 4l 35 ﬁ\ﬁfr»j
o ST ':L_. :_'-_._;._!_'Lu 1_-|._._I:3 I
P

V%

Yo



REETE R A R Y T AR Ty

EEEERE Nl bR RN b N




(DC) riiawlisd wsloda

03 riiawlind oo wledd (g8 Jl Juols awel)s
23 &S daw) Jb SoLe VY7 gl 4 VWYWA7 Jlw
wzsan] &S LYY 31 shins (530 A1b 35 Jlw LAl
VWA Jlw s oS i siiawlins Sl )5 ol jue yrixad
4 YAGbps J1\YAD Jlw s s ol 38l ZYY L
Sload el s aub) 339 .couwl oauwwy YOGDps
o louls Sl IS g3 Y Hiiuw Lod Sudl )5 5 Haiwlivy
sl oaub o039l Y 5 VY

Vb piuine ilodd (S9alg8i )9 wuS )3
Soilsii)gs Sbrl p G o lgads il 8l =S i
1D 905 0D L ol ALbly YU pddkie wlesd I Salnie
9 lodd (s9deai)es iy A 1D 5 V& opleuds

LBe B ol it =il 58] Gl it

"
lllll

lllll
+++++

LR T
11111

i iAo
-----
.........
5 |
.....
lllll
|||||
|||||
i Wi E
iiiii
.....

‘‘‘
.....
lllll

‘‘‘‘‘

1111111
LR

L ]
.....

LR )
T
¥ T A
LR )
B
N W R
w bW
| i A |
U
3 L

]
-----------

| %K
''''''''''

|||||
.......
-----

W uE
-------
.I

11111
y LY

''''''''

=LY S
Pt .
5L

B ¥ |
.............

e

e ]

b
AR £

T,

1
L
SRR R
LR
\ \

e
'-_'_.-:.-..1-"'.;,-}-.'!'

N

ot
e

|'-"‘-.';:~"'-.,"ll1,_"., Wi AR
l.'n.""lll.‘l 5 LR L1
S .

--_'-::-:'-.‘9'

A
"'~.

R

A
2
e o
el A
e 'ﬁ::.;:':._-;.
e .{'/ e :,::;E:;;'
e
S g
P A
o e
p e
e fﬁ'ﬁ?ﬁ
R ::::;:::!-:-
: ":,..- 4#:5:!;:
S

o
x:i"‘ o
o
SR

e S o
e

S
i

A
e
A
e __'.-v'\."l '
e
e
i
i '_-I:




Iran Bandwidth

5Yrs. CAGR 1100

3%

630
600

aJlw O —)}Lﬂiilg‘sl.i.kgm)t)i

200
110

s

72
P2 4 s 12 20 T2

MEm—e——

1383 1384 1385 1386 1387 1388 1389 1390 1391 1392 1393 1394 1395 1396

(GDPS ) ol ol 350 (sliye dub )y 359 1S 903

Afranet Bandwidth 105,200

oYrs. CAGR

26749
aJlw O — il p 31 Ails (sliyg S 7 53

12926

3938

15 33 72 167 279 590 1171 2116 2850

1383 1384 1385 1386 1387 1388 1389 1390 1391 1392 1393 1394 1395 1396

{f\.’lbpﬁ} il ol a0k (sl (o9 0 AUl B33 _,:ri.h}n.i

YA




Data Center Revenues
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